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OATH OR AFFIRMATION

Brandon P. Baudin , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Parkman Whaling Securities LLC as

of  December 31 , 201 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

EDNA BARRAGAN SANCHEZ
Notary Public, State of Texas
My Commission Expires
December 03, 2017

Brandon P. Baudin, COO

Title

This report ** contains (check all applicable 
bo~® (a) Facing Page.

® (b) Statement of Financial Condition.
® (c) Statement of Income (Loss).
® (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
® (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
® (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
® (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HARPER & PEARSON
COMPANY P.C.`~F~°NT~5

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Management of
Parkman Whaling Securities LLC

We have audited the accompanying balance sheet of Parkman Whaling Securities LLC (the Company) as of
December 31, 2015, and the related statements of operations and member's equity, and cash flows for the
year then ended. These financal statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Parkman Whaling Securities LLC as of December 31, 2015, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The Computation of Net Capital Under Rule 156-1 of Securities Exchange Commission and the Computation
for Determination of Reserve Requirements and Information Relating to Possession or Control of Securities
Under Rule 15c3-3 of the Securities Exchange Commission have been subjected to audit procedures
performed in conjunction with the audit of Parkman Whaling Securities LLC's financial statements. The
supplemental information is the responsibility of Parkman Whaling Securities LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

llez't~ 1~ 1-6e~ z / (

Houston, Texas
February 23, 2016

One Rivenvay • Suite 1900 • Houston, Texas 77056-1973 • 713.622.2310 • 713.622.5613 fax
harperpearson.com



ASSETS

Cash and cash equivalents
Prepaid expenses

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

Accounts payable - affiliate and other

MEMBER'S EQUITY

TOTAL LIABILMES AND MEMBER'S EQUITY

See accompanying notes. 3

PARKMAN WHALING SECURITIES LLC
BALANCE SHEET

DECEMBER 3& 2015

$ 423,436
7,343

430,779

$ 1,588

429,191

430,779



PARKMAN WHALING SECURITIES LLC
STATEMENT OF OPERATIONS AND MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2015

Investment banking revenue $ 660,000

Office and administrative services fee

Office license fee

Professional fees

Registration fees

Other administrative fees

TOTAL EXPENSE

NET LOSS

Member's equity, beginning of year

Capital Contribution

Member's equity, end of year

See accompanying notes. 4

684,000

138,000

67,953

22,192

6,390

918,535

(258,535)

550,726

137,000

$ 429,191



CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers and others
Cash paid for administrative fees and expenses
Net cash provided by operating activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF NET LOSS TO NET CASH PROVIDED
BY OPERATING ACTIVITIES
Net loss
Administrative fees contributed by affiliate
Decrease in accounts receivable
Decrease in prepaid expenses
Decrease in accounts payable

Net cash provided by operating activities

See accompanying notes.

PARKMAN WHALING SECURITIES LLC
STATEMENT OF DISH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2015

$ 960,000
(780,905)
179,095

179,095

244,341

423,436

$ (258,535)
137,000
300,000

3,938
(3,308)

179,095



PARKMAN WHALING SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Parkman Whaling Securities LLC (the "Company") is a Texas limited liability company, formed on
June 19, 2008. The Company is located in Houston Texas and is a wholly-owned subsidiary of
Parkman Whaling, LLC (the "Member'). The Company's revenues are derived primarily from
underwriting and advisory services. The Company is a registered broker-dealer with the Securities
and Exchange Commission and is a member of Financial Industry Regulatory Authority (FINRA). The
Company has claimed an exemption from the Securities and Exchange Commission's (SEC) Rule
15c3-3 under section (In(2)(i).

The following is a summary of significant accounting policies consistently followed by the Company.

Revenue Recognition — Investment banking fees are recorded in accordance with the terms of the
respective contract when the service is complete and the revenue is reasonably determinable.
Securities related transactions are recognized when transactions close and receivables are recorded
at that time.

Estimates -- The preparation of accrual basis financial statements in conformity with accounting
principles generally accepted in the United States of America (GAAP) requires the Company to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Statement Presentation — The unclassified balance sheet is presented in accordance with industry
standards.

Cash and Cash Equivalents — The Company considers all highly liquid debt instruments with an
original maturity of three months or less to be cash equivalents.

Incomg Taxes — The Company's income, losses, and tax credits will be included in the income tax
return of the Member. Accordingly, the Company does not record a provision for federal income
taxes. Texas margin tax is accrued and included as a component of management fee and
administrative expense.

The Company believes that all significant tax positions utilized by the Company will more likely than
not be sustained upon examination. As of December 31, 2015, the tax years that remain subject to
examination by the major tax jurisdictions under the statute of limitations are from the year 2012
forward (with limited exceptions). Tax penalties and interest, if any, would be accrued as incurred
and would be classified as tax expenses in the statement of operations and members equity.



PARKMAN WHALING SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

2. AGREEMENTS AND COMMITMENTS

The Company entered into an office and administrative services agreement with Parkman
Whaling LLC whereby Parkman Whaling LLC provides administrative and operational services,
facilities, furniture and pays overhead expenses of the Company. Parkman Whaling LLC
contributed capital to the Company in the amount of $137,000, which comprised a portion of
the office and administrative fees payable by the Company in lieu of cash.

The Company also entered into an office license agreement to utilize office space for a
monthly rent allocation of $11,500. Service and license fees and expense allocations for 2015
were approximately $822,000. $137,000 of these fees were considered a capital contribution
in lieu of cash payment during the year ended December 31, 2015.

3. NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital and the related net capital ratio may fluctuate on a daily basis.

At December 31, 2015 the Company had net capital of $421,848 and a net capital requirement
of $5,000. The Company's ratio of aggregate indebtedness to net capital was .00 to 1 at
December 31, 2015. The Securities Exchange Commission permits a ratio of aggregate
indebtedness to net capital for the Company at this time of no greater than 15 to 1.

4. CONCENTRATIONS AND CREDIT RISK

The Company's bank balance, which was $423,436 at December 31, 2015, is insured by the
Federal Deposit Insurance Corporation (FDIC) up to $250,000. It is the Company's practice to
utilize high net worth financial institutions to minimize its credit risk.

Generally, no collateral or other security is required to support trade receivables. During the
year ended December 31, 2015, three customers accounted for 100% of investment banking
fees.

SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 23, 2016, the date the
financial statements were available to be issued. No subsequent events occurred, which
require adjustment or disclosure to the financial statements at December 31, 2015.

7



PARKMAN WHALING SECURITIES LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 150-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2015

NET CAPITAL
Total member's equity qualified for net capital $ 429,191

Deductions and/or charges
Nonallowable assets:
Prepaid expenses 7,343

Net capital $ 421,848

COMPUTATION ON BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required (6 2/3% of total aggregate
indebtedness) $ 106

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of above two minimum
requirement amounts) $ 5,000

Excess net capital $ 416,848

Ratio: Aggregate indebtedness to net capital .00 to 1

Note: The above computation does not differ materially from the computation of net capital under Rule 15c3-1
as of December 31, 2015, filed with the Securities and Exchange Commission by the Company on Part IIA
of Form X-17a-5.

See report of independent registered public accounting firm.

Eta



PARKMAN WHALING SECURITIES LLC
SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO POSSESSION OR CONTROL OF SECURITIES

UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2015

Exemption Provisions

The Company has claimed an exemption from Rule 15c3-3 under Section (k)(2)(i), in which a "Special
Account for the Exclusive Benefit of Customers" is maintained.

See report of independent registered public accounting firm.
9



HARPER & PEARSON
PUICCOMPANY, P.C.`A~iCCOUNTrANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Management of
Parkman Whaling Securities LLC

We have reviewed managements statements, included in the accompanying Exemption Report, in which (1)
Parkman Whaling Securities LLC identified the following provisions of 17 C.F.R. §156-3(k) under which
Parkman Whaling Securities LLC claimed an exemption from 17 C.F.R. §240.15c3-3, specifically 17 C.F.R.
§240.15c3-3 (k)(2)(i) (the exemption provisions), and (2) Parkman Whaling Securities LLC stated that
Parkman Whaling Securities LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. Parkman Whaling Securities LLC`s management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Parkman Whaling Securities LLC's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on managements
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to managements
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Houston, Texas
February 23, 2016

One Rivenvay • Suite 1900 • Houston, Texas 77056-1973 • 713.622.2310 • 713.622.5613 fax
harperpearson.com



PARKMAN WHALING SECURITIES LLC

Parkman Whaling Securities, LLC. Assertions

Parkman Whaling Securities, LLC. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 G.F.R. §240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following;

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following
provisions of 17 C.F.R. § 240.15c3-3 (k)(2)(i)

(2) The Company met the identified exemption provision in 17 C.F.R. § 240.150-3(k)(2)(i)
throughout the most recent fiscal year without exception

Parkman Whaling Securities, LLC

1, Brandon P Baudin, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

X/2

Brandon P. Baudin, CCO

January 4, 2016

600 TRAvis, SUITE 600 - HOUSTON, TEXAS 77002 - TELEPHONE 713.333.8400 - FACSIMILE 713.333.8420



HARPER & PEARSON
COMPANY, P.C. ̀ACCOUNT ANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Management of
Parkman Whaling Securities LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by Parkman Whaling Securities LLC , and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and the SIPC, solely to assist you and the
other specified parties in evaluating Parkman Whaling Securities LLCs compliance with the applicable
instructions of Form SIPC-7. Parkman Whaling Securities LLC's management is responsible for Parkman
Whaling Securities LLC's compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries including the general ledger detail and bank statements, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year end December 31, 2015,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015,
noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
which comprised the general ledger detail, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers including general ledger detail and quarterly FOCUS reports supporting
the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed. There were no applicable overpayments for the year ended
December 31, 2015.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

h~x~.

ci

L e44  ~~ 1.  C
Houston, Texas
February 23, 2016

One Riverway - Suite 1900 • Houston, Texas 77056-1973 . 713.622.2310 - 713.622.5613 fax
harperpearson.com
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The
LeGaye Law Firm P.C. TeL (281) 367-2454

Fax: (866) 338-6353

www.LeGayeLaw.com 2002 Timberloch Drive, Suite 200 o The NVoodlands, Texas 77380

February 25, 2016

Via Overnight Delivery

Securities & Exchange Commission

100 F Street, NE

Washington, DC 20549

RE: Parkman Whaling Securities LLC; Firm ID # 145342

Annual Audit Report, Form X-17A-5

Dear Sir or Madam:

SEC
Mail Processing

Section

FEB 2 6 2016

Washington DC
416

On behalf of the above captioned member firm, enclosed please find two (2) counter-original Annual
Audited Reports for the fiscal year ended December 31, 2015 with supporting Facing Page.

Should you have any questions regarding the enclosed reports, please feel free to contact the
undersigned or Brandon P. Baudin of Parkman Whaling Securities LLC.

Sincerely,

~' 011 MIC I
Debra M. Schaps*
Enclosures (as stated)

cc: Brandon P. Baudin — Parkman Whaling Securities LLC (electronic)
SEC — Fort Worth Regional Office (w/enclosure)
Securities Investor Protection Corporation (SIPC) (electronic)

FINRA (electronic)

Arizona Corporation Commission (electronic)

* Not Licensed to Practice Law
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